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COMMERCE
DSC 5.2 : Income Tax Law and’ i

5
Time : 2% Hours 93‘!‘!’33/ Max. Marks : 60

Instruction : Answer should be written completely either in English or
in Kannada.

SECTION - A

SNTON— D

Answer any six sub-questions. Each sub-question carries two marks. (6%x2=12)
23 FSNT SHRRYTOTTR 6 wm—@%ﬁ@?ﬁ GVBOR. B,@ enm-@zg i QTR 903N

1. a) State the types of taxes.
3oriod HFNEY, S9A.

b) Define assessment year.
3on WHREWBTY, 29,859, AR.

c) Who is a resident ?-
QTR DOTT O3 ?

d) Who is a specified employee ?
E’D@r%wdragm 033900 2

e) What do you mean by fair rental value ?
99, 0TI0TI LI wjae)?jzj OB AR

f) State any 2 fully taxable allowance.
ORI TN BONN LFITBI SNFTTITTR 2 z;fégojosg* 3P,

g) Give the meaning of TDS.
TDS eﬁzﬁra@{ Qed&.

h) State the provision u/s 80E.
7336“ 80E 3 Ebwoc,ﬁémfzdg{ 391,

P.T.O.
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SECTION-B
QTN — W

Answer any three questions. Each question carries four marks. (3x4=12)
O3FYTIOTTR BT T,ZNOR VB0R. F,3 T,Z 1 T LOBNTD.

2. State whether the following incomes are agricultural or non-agricultural income.

a) Income from interest on arrears of rent payable in respect of land used for
agricultural purposes.

b) Income from agricultural land situated in Australia.

c) Income from sale of forest trees of spontaneous growth.

d) Income from lease of land for grazing of cattle required for agricultural pursuits.
e) Income from interest on simple mortgage of land used for agriculture.

f) Rent received from house property situated in a village.

g) Remuneration received as manager of an agricultural farm house.

h) Income from poultry farming.

B3 PN e3T50030ned B,TWRODT E3TIOCIRYRC 9T wagajmosoe:«sd eS0T SVA.
a) ,zI03E YVTOIRENTDT R0 o8 LWHRIOD 300D WE BrIoD.

b) e:m; eOOIRT & LRNOOOT WOTI STIIOI.

C) 30T VT TR BOTNY IRTEID0T 2OTI LTI

d) B[O IDTEIRON N, 0T BORDITONTY, ORI LRI LReri DoTs
0TI 3T,

e) B,BH0E HVTOIRENBORT R0 30D T WA STO.
f) vo,e0ee0 B, WBTYR TV 330C00T WOT LR,

g) B PoRF TR FoeDPTFTON THET RO

h) 3009 ToFHOWOT 0TI 3TTO0.

3. Mr. Ramesh, who was born and brought up in India, went for further studies to
- the U.K. on 18t March, 2022 and came back to India on 1%t October, 2023 early
in the morning.

Compute his residential status for the AY 2024-25.

&,¢ Ta30¢z0a300 ¢poTEmeds moes wIP0T) , BUR wRonEaN DFe0E 1, W’y 2022 Somd
U.K. 1309 13¢ eﬁi%ewce 2023 TOTD W00TON mdz«a’ﬁd SOTLTT.

301 SR 2024-258¢) 3T Az R()S%Oi)ﬁ% FORIEEBIOWD.
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4. Mr. Kiran (resident) resigned from his service from XYZ company on 30"
November 2023 after completing 24 years and 10 months of service. During
his service he was allowed to get 45 days of earned leave for every completed
year of service. During his service he had availed 10 months leave and had .
encashed 6 months leave. He was paid leave salary of ¥ 2,20,000 for his credit
of 20 months earned leave. His average salary during the 10 months preceding
to the date of his resignation was ¥ 11,000. Compute his taxable leave salary
for the AY 2024-25 (Ignore alternative tax regime u/s 115 BAC).

8,¢ $0* 000 DF008 30, TH020T* 202330, 24 TR Tone 10 Sone m’edoﬁoﬁg{
TPEIFTIRPY XYZ F0TR030 ZeaSrt To2eToes NeRTT.

338 Bz BN, 930N T,8 BeeS FREor IAPAT [RFE 45 OINY Nwd Se¥cddY,
QBB B[O IO 5B 10 3one nwd TeIodoTY BEOIVFTWT - 2R
6 Sons WO, INDEFORBHOBTD. &[T 03T 20 done e 3N
3R. 2,20,000 SeoseBTEt), ToSSAG0B). BB Torieoioodd &ohs 10 one
RRRT FORO =¢8S Se. 11,000. 301 IR 2024-258¢) 3011 wdnw@om nve o
BeBTBY, BOBIZRAWO. | -

(2039 307t 3900083 U/s 115 BACG3R, DOFER).

5. Tax liability of Mr. Sen is X 3,00,000 for the F.Y. 2023-24.
i) What are the due dates for the payment of advance tax ?
ii) What is the amount of advance tax to be paid on each due date ?
SRFF TR 2023-24T &,¢ Xex"Tes0 301 BRHwdE Tw. 3,00,000.
i) RonE 301 BB DS NRIY) OIN 03RT) 2
i) 3,8 Ny ORTOT TTERIETT Fao0ries Boriedd BN mgu@t 9.

6. Write a note on types of provident fund.
?.;5@0_'% ARNG AN wﬁ\ e333e3 WBCAD.

SECTION - C
QPN = 2

Answer any three questions. Each questioh carries 12 marks. (3x12=36)
O3R)TIOTTR SR @z%n’@:)ﬁ QVBOR. J)@ @%ﬁ 12 ©08n0.

7. Sri Krishna submits the following particulars of his income for the year 2023-24.
a) Income from house property in Hassan received in Paris X 6,50,000.

b) Salary income from an Indian employer received in New York for two months
X 75,000 p.m.
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c) Income from business in Mumbai received in Bangalore (40% remitted to Nepal)
¥ 12,50,000.

d) Income from business in Hongkong and the business is controlled from
Tumkur (25% received in Tumkur) ¥ 15,00,000. ,
e) Interest on post office S.B. a/c in Bangalore (account is held in joint names) |
% 14,500.
f) Income from agricultural land in Sri Lanka (50% received in India) ¥ 2,05,000.
g) Share from HUF X 60,000.
h) Royalty received in India for the services rendered in Japan X 6,00,000.
i) Dividend from foreign company received in Chennai ¥ 1,80,000.
j) Interest on SBI deposits received in Bhutan X 7,080.
K) Past untaxed foreign income brought to India X 6,10,000. Calculate his Gross
Total Income for the AY 2024-25. If he is
a) Ordinary resident,
b) Not-ordinary resident
c) Non-resident (Ignore alternative Tax Regime u/s 115 BAC).
&,¢ ZHTB/D SRFF TR 2023-248 oLORATOZ B3 FYTOR STIHONT DWONEY
@e@do:%d (0O 301 T ufs 115 BAC oS aoeda)
a) TOITHOS TP SRCA0T LOT STHOZNDI), T2 67365@3 Nesmmd 3 6,50,000.
b) T2 FoTOD RROEO0R SorteriX 75, 000 z:ﬁoé 2 30mt% 63&'9’55333 SR,0IRTFTY,
TROTOSIT.
C) S0OLOWANYF 5, VTITE STOIBI), LoNEROTY 2 5OXTITT (Je. 40 THI
S0P TaedaTsyd) X 12,50,000.
d) S0TERVIOT D00, TERT TONY THONSAT 3,3HOTLIOT WO LTI
(Be. 250 2EPOIY, R evORRNE) X 15,00,000.
e) o8 8e3edodd S.B. a/c WonedOT 20T WE (933 ot TROIYT) X 14,500.
f) &c005n 3 & Pedoooor wor woy (Se. S08FRY, PoT3RQ, BB WNT)
¥ 2,05,000.
g) I8 BEL0LO0T 2008 @yl X 60,000.
h) %TISY FQAT Bez3rt, TR, A eF0ROT T X 6,00,000.
i) 283,89, 2 e30REOT DTIEd FoTIOI e X 1,80,000.
j) PRZRTY R ¢0RRT SBI Sesedodd So0eds wa X 7,080.

K) &oo3 mm BONRRSTET TIed @mo:bwm mda’@ 3ooond T 6,10,000.
301 =R 2024-25 TS 33
a) TOTRTED Je5oR
b) @500 o
C) @E’Dm%oﬁnﬁ%ﬁ BTT W), @csaojawmq FOTROEEBCAD.
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8. Mrs. Kala, a resident submits the following for the year 2023-24. Compute her
taxable salary for the AY 2024-25. (Ignore alternative tax regime u/s 115 BAC)
Salary ¥ 10,000 p.m.

Dearness allowance X 2,000 p.m. (1,000 p.m. enters into retirement benefit)
Entertainment allowance ¥ 500 p.m.

Bonus X 8,000.

LTC facility ¥ 12,000 (no journey is undertaken).

Own contribution to RPF % 8,000.

Education allowance for her grand children X 4,000.

Employers contribution to RPF X 8,000.

Employer provided her a motor car (1800 CC) with driver and met all the
expenses for official as well as private purpose.

Interest accrued on RPF balance amounted to X 15,000 at the rate of 15% p.a.

She gets hostel expenditure allowance for her daughter ¥ 500 p.m. (But daughter
does not stay in hostel).

8,03308 BTN, BHFT DR 2023~ 24% TOWORRT B3 BFBOW maoéoﬁam &dmmd
é@ﬁ was 2024-25 T 9538 3011 wwmw BB DROT eﬁmabwm 60@0&@@6
(T e300 Bortu/s 115 BACoﬁam z’wréfo)
BROFIEBT w3 T 10,000.
2083 238, @8 X 2,000 (=943 X 1,000, {38 BowTs gonemondd).
BodRedowm P, =WRAE X 500.
Bnre3=f T 8,000.
LTC "“302:3 X 12,000 (c3zde &,0350e0 §riRoRdhmyOY ).
RPFA x z"irazsaﬁ ¥ 8,000.
38030 mmw 830 w:% ¥ 4,000.
RPF A m&wc BRTON ? 8,000.
=R9es 3t 1800 CC 5203 *aow 3, B0 R0 JeR@, BeIed THorte aI0RN
emdee%aﬁ WIBRT FT2OT DY, 93?5?33 POROBT.
RPF méoﬁa B0 WR 3e. 15 o] ddcsef) T 15, 000.
| 8 33 Torie TR 33, weae T 500 3, FECHOTT.
I (5T B> Boned m@p‘ﬁ@ﬁ em@?mérao@do@mg,’ ).

! 9. Mr. Pavan is the owner of three houses. The particulars are as follows :

Particulars House A () House B (X) House C (3)
Fair rental value 40,000 35,000 50,000
Municipal valuation 50,000 40,000 50,000

Standard rent 45,000 42,000 55,000
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Let out (per month) - 3,000 2,500 -
l Purpose of use Let out Let out Self
residential Business occupied

Repairs 2,000 - 5,000

Collection charges 3,000 1,000 -~

% Interest on loan 15,000 5,000 2,000

L Loan was taken for repair of the house. Municipal tax is 10% of municipal value
: Municipal tax of House A was paid by tenant, but municipal tax of House B wa
- not paid till 31-03-2024, municipal tax of House C was paid by owner. House .
remained vacant for 4 months. Compute income from house property for th
AY 2024-25. ‘ |

(Ignore alternative tax regime under section 115 BAC).

o e mentk e
I TRt

§,¢ a3 T30 WD WOBNY WRAEFWD), 52 FPTOR DWINFTY, AeRwT.

?‘ 23 - A () DDI-BR) E-CR)
| 9, 03053903 RN 3P, 40,000 35,000 50,000
| oY SR, 50,000 40,000 50,000
| DRFFRRS woann 45,000 42,000 55,000

R Worn 3,000 2,500 -
I uIodeen SORTIN =, BTITFN Roes

| WRRRR S

7. 308 2,000 - 5,000

SRRO B0y 3,000 1,000 -

WO BT 0B 15,000 5,000 2,000

ROV, BONI BTN BHCDINY . FTRLP 301, PORY SPQ,T 3¢.10 TR
TR — A 0D TR BOTOR, WoRNIIT ToBERITYS. ST &30 — B 030 FHogIes
Boriodomy, 31-03-2024 TSTnie wBSTOROY, . 0 — C o PoRIcd Fortod
DROETEe ToSTITIT. T — A 4 ongd 50PN,

3o SR 2024-25 T O ©33 02008 WOT eﬁmo:bsail FOTBIEHBCOAD.
(ww® 301 5o u/s 115 BAC oY, ?D@Fi::fo).
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10. From the following information calculate the income from salary of Miss. Ankita
| for the AY 2024-25.

(Ignore alternative tax regime u/s 115 BAC)

Basic salary ¥ 20,000 p.m.

Dearness allowance 60% of basic forming part of salary.
Commission ¥ 9,000.

Bonus X 30,000.

Employer and employee’s contribution to RPF is 15% of salary.
City compensatory allowance ¥ 500 p.m.

Medical allowance ¥ 800 p.m.

She is provided with a rent free furnished house in Bangalore by the employer
for which her employer paid rent of ¥ 5,000 p.m. to the owner of the house.
Cost of furniture provided is ¥ 1,20,000.

She is also provided with a car less than 1.6 liter capacity by the employer both
for personal and official use. All the expenses of the car including salary of the
driver are paid by the employer.

Professional tax paid by her ¥ 200 p.m.
Gift voucher worth ¥ 12,500 were issued by the employer.

FOR VBT I0&EN0T BD. 908TTRT, 30N mwe 2024-25 T dessm@cs
esmojaws%L FOTIOBAAD.

(wz© 301 300 u/s 115 BAC 0T, AOFEA)

TR FWeBT =T T 20,000.

3083, P, Dopw BeSTT Se. 60 SR, (Rowes PONRNTOZT).

Bz < 9,000.

Weess® T 30,000.

RPF 73 P80 oo R309e30 33N, #3333 Je. 15.

ST TOTT 3, &PRE X 500.

=,03,3e03 ¢33, a8 X 800.

37 LonYROSY WBNITT AR &3 IR @RDescd I»nrd X 5,000 wan
TOBSROTYT. LHNITT LeBRETFTETI 3¢ X 1,20,000.

81t 1.6 OeEsTN03 3a MTF,FT 0Ny, F¢ed TN AN LuTCIRENTN
BROBT WHNY, TOOT DY, 3%, TN B, 0° HeBIBTY, BT 0B87TYT.
&% SPAER 200 @ é@ﬁoﬁomq TOwETTT.

SRdessd X 12,5000 N? 3P0, DeRTOTT.
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11. Mr. Kruba (resident) is an employee in XY Ltd. at Bengaluru. He gives the
following information for the AY 2024-25.

Basic salary X 6,000 p.m.

Dearness allowance ¥ 4,500 p.m. X 750 p.m. enters into all retirement benefits).
Education allowance for 2 children at ¥ 350 p.m. per child.

House rent allowance ¥ 1,600 p.m. but he pays ¥ 3,000 p.m. as actual rent.
Employer contribute 14% of salary towards the RPF.

Interest on RPF was ¥ 15,000 at 15% p.a.

Company has paid his income tax of ¥ 6,420 during the previous year on his
taxable income.

Company has provided a telephone at his residence by meeting all the expenses
amounting to ¥ 6,000 for the year.

Conveyance allowance of X 4,000 (80% spent).

Project allowance X 600 p.m.

Entertainment allowance X 750 p.m.

Company has provided a 1.6 liter car for personal and official purpose.
Compute his taxable income from salary in the AY 2024-25.

(Ignore alternative tax regime u/s 115 BAC)
§,¢ ZRIOTWTO WonTeds XY O0oEn” FoF 03> FPFVToNTOZIT. 301 waF 2024-253

@

B020RATOF FPNT BREB0TY, JeRTZVT.

B[IROTEST wRT T 6,000.

3083 238, W398 X 4,500 (3023 X 750 33,8 RPN onon3cogd).

8§30 e, 2 BB SWRRT 2,07 o X 350 J03 Qet3083.

RO et P, SRE X 1,600 $TT =538 BrE X 3,000 &N 08T,
RPF i Sndesad Se3sa Je. 14 O, Zemdr dewdzy 3.

RPF w80 S0eds 0@ 3e. 15 8 B8wd X 15,000.

BOTRIOTN 5B S0 FRFT ST e X 6,420 e3t0d 0T3O TBS [T,
FODAOID &3 meéb WBNFRT BOFRES® e, 3, o8 X 6,000 =)
RSO TI.

KoesaT 238 X 4,000 (Se. 80 SHRY, DWF SRELCWID).

w9, 285° 138, T I 600.

BODRETORTD I3, =PAE I 750,

FOTOZD FEICD Tone 098N W 1.6 Oee3T* @dﬁg{ WTNATOIT.

3ot &we 2024-25 § 523 BN LPRET BEBTTROT STHODEIT), BOTRROWD.
(2053 301 50T u/s 115 BAC O, dOFBR).




